Legg Mason Global Funds FCP (Luxembourg)

Legg Mason Emerging Markets Equity Fund

Standard & Poor’s Fund Management Rating’ A

INVESTMENT MANAGER
Esemplia Emerging Markets”

ABOUT THE FUND

The Fund seeks to achieve long-term capital growth
by investing in Emerging Markets related securities.
The Investment Manager will invest across a range
of industries of a diversified group of emerging
and less developed countries.

As at 31 December 2011

the Fund to significant losses.

= INVESTMENT INVOLVES RISKS. Past performance is not indicative of future results.

» The Fund may invest up to 100% of its NAV in mortgage related securities, including mortgage-backed securities (MBS) and
asset-backed securities (ABS), which can involve material additional risks, e.g. counterparty default risk, and may expose

u Investors should read and understand the Fund’s most current offering document, including details of risk factors relevant
to the Fund and, in particular, the risk of investment in foreign securities (including investment in emerging markets),
mortgage related securities and asset-backed securities, before making an investment in the Fund.

= An investment in the Fund may not be suitable for all investors. The investment decision is yours but you should not invest
in the Fund unless the intermediary who sells it to you has advised you that it is suitable for you and has explained why,
including how buying it would be consistent with your investment objectives.

PERFORMANCE

FUND DETAILS YTD 3 Months 1 Year 3 Years 5 Years Since Inception
Reference Currency Us Dollar/ Euro Class A Ord USD -27.64% 1.94% -27.64%  59.04%  -9.85% 176.69%
Minimum None
Investment Amount Benchmark -18.42% 4.42% -18.42% 73.11% 12.60% 256.09%
Fees
- inti 0 Calendar Year 2011 2010 2009 2008 2007 2006

Subscription Fee Up to 5.00%
- Management Fee Up t0 1.92% p.a. Class A Ord USD -27.64% 16.88% 88.05% -57.94% 34.76% 33.89%

d \
Trading F Dai
S'haar';glam:"ce:;{ion ay Benchmark -18.42% 18.88%  7851%  -5333%  39.39%  32.17%
- Class A Ord USD 4 May 2001 - Performance is net of fees and is calculated on a NAV to NAV basis (USD). ) . . o
- Class A Ord EUR 10 AUGUSt 2001 e e B e e e e e s it
Domicile Luxembourg - Benchmark: MSCI Emerging Markets Index (Net Dividends).
NAV Listin The Financial Times /
9 Hong Kong Economic COUNTRY OF ISSUE ALLOCATION
Journal / South China M Others 18.93%

SN Cod 0l\/I(())migg P%s} B China 15.41%

ISIN Code LU010519144 EB il 15.389
LU0105191364 = 1084ﬁj
Bloomberg Ticker LGEMATU LX/ NRSOOE
LGEMATE LX M Russia 9.49%

FUND SNAPSHOT

Class A Ord USD Class A Ord EUR

India 9.11%

South Africa 6.93%
M Taiwan 6.55%

Hong Kong 3.69%

NAV USD 276.00 EUR 212.46 nelenEsE 3.67%
High* USD 436.49 EUR 301.47
Low* uUsD 75.09 EUR 82.29
* Based on since inception month end prices
500 TOP FIVE SECTORS
% of NAV % of NAV
400 \ Financials 27.49%  Energy 10.01%
Materials 18.38%  Consumer Discretionary 7.87%
g 30 Information Technology 14.03%
E: 200
100-| TOP TEN HOLDINGS
—— Class A Ord USD Sector (Country) % of NAV
0 \ \ \ \ \ SAMSUNG ELECTRONIC Information Technology (Korea) 4.41%
12/01 1203 12/05 1207 12009 12 ITAU UNIBANCO HOLDING SA -ADR Financials (Brazil) 3.00%
Fund Size USD 628 million VALE SA-SP PREF ADR Materials (Brazil) 2.81%
1 Rated "A” in is latest review in June 2010. IND & COMM BK OF CHINA - H Financials (China) 2.50%
" Esemplia Emerging Markets, the trading name for Legg Mason GAZPROM OAO- SPON ADR Energy (Russia) 2.41%
International Equities Limited. CHINA CONSTRUCTION BANK Financials (China) 2.39%
HON HAI PRECISION Information Technology (Taiwan) 2.24%
SHINHAN FINANCIAL Financials (Korea) 2.00%
BANCO DO BRAZIL SA Financials (Brazil) 1.99%
MTN GROUP LTD Telecommunication Services (South Africa) 1.97%
Total: 25.72%

www.leggmason.com.hk

This document is for information only and nothing contained herein constitutes investment advice. All charts, data, opinions, estimates and
other information are provided as of the date of this document and may be subject to change without notice. Investment returns are denominated
in the Fund’s base currency. Where the Fund’s base currency is not US/HK Dollars, US/HK Dollar-based investors are exposed to exchange
rate fluctuations. This document does not constitute an offer or solicitation to buy or sell any units or shares in any fund and the distribution
of this document in jurisdictions other than Hong Kong may be restricted. Any person coming into possession of this document should seek
advice for details of, and observe, such restrictions (if any). This document has not been reviewed by the Hong Kong Securities and Futures

Commission.

Issuer of this document: Legg Mason Asset Management Hong Kong Limited.

LEGG MASON

GLOBAL ASSET MANAGEMENT
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