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ABOUT THE FUND

The Fund seeks to provide a reasonable level of
current income, consistent with the preservation
of capital, by investing at least two-thirds of its
Total Asset Value in high-quality, short-term Money
Market Instruments denominated in U.S. Dollars
and issued by U.S. issuers. The Fund will limit,
on average, the dollar-weighted average maturity/
life of its investments to 60 days or less.

FUND DETAILS

Reference Currency US Dollar
Minimum Invesment

Amount

- Initial usD 1,000
- Subsequent USD 500
Fees

- Initial Charge

- Management Fee
Trading Frequency
Fund Launch Date
Performance
Inception Date

Up to 5.00%

Up 10 0.80% p.a.
Daily

27 February 2004

- Class A Acc USD 8 May 2007
- Class A Dis (D) USD 27 February 2004
- Class A Dis (M) USD 21 May 2010
Domicile Dublin, Ireland
NAV Listing The Financial Times /
HK Economic Journal /

South China Morning

Post

ISIN Code IEOOB19Z6R17 /
IE0034205421/

IE00B2417L25

Bloomberg Ticker LUMMUAA ID /
LEGUSMA D/

LUMMAMI ID

FUND SNAPSHOT

Class A Acc Class A Dis (D) Class A Dis (M)

NAV  USD 105.61 usD 1.00 Usb 1.00
High* USD 105.62 UsD 1.00 Usb 1.00
Low* USD 100.29 usD 1.00 usD 1.00

* Based on since inception month end prices
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Fund Size , USD 3957 Million
Current Yield 0.25%
Number of Holdings 159
Weighted Average Life 2.16 months
Effective Duration? 1.56 months
S&P Credit Quality? AA

" The current yield (gross of expenses) is calculated by dividing
the annual income by the current price of the bond or bond

ortfolio
eighted Average

www.leggmason.com.hk

As at 31 July 2010

= INVESTMENT INVOLVES RISKS. Past performance is not indicative of future results.

= The Fund may invest in a single country which may give rise to increased risk over more diversified funds.

u Investors should read and understand the Fund’s most current offering document, including details of risk factors relevant
to the Fund before making an investment in the Fund.

= An investment in the Fund may not be suitable for all investors. The investment decision is yours but you should not invest
in the Fund unless the intermediary who sells it to you has advised you that it is suitable for you and has explained why,
including how buying it would be consistent with your investment objectives.

PERFORMANCE

YTD 3 Months 1 Year 3 Years 5 Years Since Inception
Class A Acc 0.00% -0.01% 0.01% 4.49% N/A 5.61%
Class A Dis (D) 0.02% 0.01% 0.04% 4.64% 13.61% 15.08%
Benchmark 0.06% 0.04% 0.09% 3.22% 12.80% 15.65%
Calendar Year 2009 2008 2007 2006 2005 2004
Class A Acc 0.18% 2.42% N/A N/A N/A N/A
Class A Dis (D) 0.20% 2.44% 4.60% 4.41% 2.16% N/A
Benchmark 0.09% 1.35% 4.56% 4.75% 2.93% N/A

- Performance is net of fees and is calculated on a NAV to NAV basis (USD). . . . o

- Performance for periods greater than one year is cumulative. Performance is based on reinvestment of any income and capital gains distribution
derived from securities held in the Fund.

- Acc = Accumulating share class. Net investment income accumulated daily into NAV.

- Dis (D) = Distributing share class. Dividend declared dal\é/ and paid out monthly.

- Dis (M) = Distributing share class. Dividend declared and paid out monthly.

- Performance of Class A Dis (M) USD is not shown as it has been incepted for less than 6 months. . .

- Benchmark: Citi 1 Month U.S. Treasury Bill Index. “Since Inception” benchmark performance is calculated from performance inception of
Class A Dis (D) share.

SECTOR ALLOCATION
B Commercial Papers 42.51%

M Certificate of Deposit 28.08%

M Time Deposits 13.60%

M Governments 6.79%
Corporate - Investment Grade 5.48%
Discount Notes 3.04%

M Bank Obligations 0.51%

TOP TEN HOLDINGS

% of NAV % of NAV

Credit Agricole 0.210 02.08.2010 2.90% Societe Generale 0.000 02.08.2010 1.77%
BNP Paribas Finance Inc 0.000 02.08.2010 2.15%  FHLMC Agency Note 0.365 05.08.2011 1.50%
Natixis 0.230 02.08.2010 1.89% Dexia Delaware LLC 0.000 06.08.2010 1.39%
Commerzbank 0.000 03.08.2010 1.87%  Svenska Handelsbanken 0.345 24.09.2010 1.26%
General Electric 0.000 02.08.2010 1.84%  Sumitomo Mitsui Bank 0.400 12.08.2010 1.26%
Total: 17.83%

This document is for information only and nothing contained herein constitutes investment advice. All charts, data, opinions, estimates and
other information are provided as of the date of this document and may be subject to change without notice. Investment returns are denominated
in the Fund’s base currency. Where the Fund’s base currency is not US/HK Dollars, US/HK Dollar-based investors are exposed to exchange
rate fluctuations. This document does not constitute an offer or solicitation to buy or sell any units or shares in any fund and the distribution
of this document in jurisdictions other than Hong Kong may be restricted. Any person coming into possession of this document should seek
advice for details of, and observe, such restrictions (if any). This document has not been reviewed by the Hong Kong Securities and Futures
Commission.

Issuer of this document: Legg Mason Asset Management Hong Kong Limited.
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